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Experienced legal counsel for rural housing
There are few places where owners and developers of
USDA-financed housing can turn for knowledgeable
assistance. Fortunately, our Affordable Housing practice
has extensive experience in this complex, highly regulated
area. This enables us to provide valuable services to investors,
lenders, owners and managers of properties financed by the
Rural Housing Service (RHS; formerly, the Farmers Home
Administration) under Sections 515, 538 and other rural
housing service programs.
Clear guidance on the full range of rural housing issues
Whether you are procuring funding, preparing RHS budgets or requesting rent increases,
we can help. We have the in-depth experience in rural housing finance matters that can
enable you to manage a diverse range of rural housing development issues effectively,
whether at the national, state or district level.
We also have broad experience in programs closely associated with Sections 515 and
538 financing and Section 521 rental-assistance subsidies. These programs include the
U.S. Department of Housing and Urban Development’s (HUD’s) Section 8 program
and low-income housing tax credit financing. While we continue to serve clients
independently, we also work in concert with other parties and can recommend highly
capable consultant support.

Prepayment, preservation and refinancing
Our attorneys have significant experience in Section 515 prepayment and preservation
matters and in Section 538 loan processing. We can help process applications, determine
property values, evaluate financing options and close property sales and transfers.

Regulatory compliance matters
We can help identify and address compliance and enforcement issues before
they become costly, difficult problems, and can also assist with servicing,
including budgets and rent-increase requests.

Adverse agency decisions and appeals
Years of work in rural housing law allow us to identify most RHS issues
quickly and help clients resolve them successfully. Similarly, we help clients
avoid potential regulatory problems before they become adversarial. Our
enforcement-related services include assistance with:

— Workout plans
— Property disposition and default
— USDA NAD administrative appeals
— Suspensions and debarments
— Regulatory compliance
— Lead-based paint compliance
— Inspector general audits and investigations
— Federal False Claims Act and criminal violations

Experience that counts
Stephen J. Wallace leads Nixon Peabody’s Affordable Housing group, and
Richard Michael Price is our lead attorney on rural housing matters. Mr. Price,
a former HUD litigation attorney, has a quarter century of experience in federal
housing and regulatory law. Both are based in our Washington, D.C., office.

About Nixon Peabody LLP
At Nixon Peabody, we see 21st century law as a tool to help shape our clients’
futures. We are constantly thinking about what is important to our clients now
and next so we can foresee obstacles and opportunities in their space and smooth
the way. We work together to handle complex challenges in litigation, real estate,
corporate law, intellectual property and finance anywhere in the world.
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For more information:
We offer quality legal counsel with a focus
on personal service. Call to learn more about
how our experience in rural housing finance
can help keep your property on track.

Contact
Stephen J. Wallace, partner
swallace@nixonpeabody.com
202-585-8714
Richard Michael Price, partner
rprice@nixonpeabody.com
202-585-8716
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